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H j Th dealings In stocks y were ths imall- -
H est In sarsral weeks, but thor Tvoro bettor dls
H ' trlbuted than for some time past. This was

' dutpartlrtorevlvtnBlnterestlnrallwarsliarss
and a falling off In the recant extraordlnarr

- trading In a few ipeolal stocks. The tone of
th mark.t was strong throughout, a elrcum.
stance that was brought about br the com

' paratlvely light offerings rathor than br n
large or urgent demand for stocks. Tlio

B eessatton of liquidation, even at advancing
B " prices, naturallr alarmed the short Inter-- B

' ait to an extent that Influenced the doi--

lng of a good manr contracts. There was
B also quite a little buying of the character
B usually described as good, because the orders
B' j I were executed br commission houses that are
B rarely. If ever, used In connection with large
B i apeeulatlve operation-- ,. London continued to
B take stocks, but not upon as extensive a scale
B as last week. The change In the character of
B i the market was evldentlr appreciated br the
B ' advocates of lower prices, for they did not
B, make their usual attaok upon values.
B In the railway list the most conspicuous
B v features were Southern raclflc. Central Paclfle
B ' and Atchison preferred. The first two enjored
B net advances of nearly 3 points. Of the local
B I traetlon issues Brooklyn Rapid Transit was
B i I again the leader, closely followed in respect to
B j Improvement by Metropolitan Street Railway.
B t Noteworthy net advances were recorded In the
B ' Industrial group for American Tobacco, Arn.r- -
B . j lean Bteel and Wire. Sugar Refining. Federal
B i Bteel Issues, Teople's Gas. Colorado Fuel, Ten- -

B ' cessee Coal and Iron, and Americnn Smelting
B ; Issues. The ease with which prices advanced
B after the material Improvement of yesterday
B ' ereated a more confident feeling than has ex- -

B i Uted In the Street for some time. The olostng
was strong at aboat the best prices.

B
Hew York Stock Exchango Sales Hay 10.

B , i nrrrxp states and stxtx bonds (in SLOOOs).

1 DBSi.v 108HI10 OSii, S.1M512QH
B ' fiDBSi.e 10BMI

i if CLonifa rsioxi or unitid statzs bonds.
i , BU. Allttd. Hid. JLlUi.

B Un 8l5.,r. UnBUi.r.
B I atplofO DOM 19-- t. 129H 130W
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B ll,r.108M 100 1B2B 129k 130X
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I Vn Itu.r, CnStBs.o,
B '

1607 112K113 1004 ....U2W U2K
Vn et4s, e, UnSt8.Si,r,B, 107 113W114 ie24.D0.117M

BltLBOiD AMD OTHIB BONDS (tN 81.000s).
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B 3 ...... BIN 7 Eta a Tex 2i.. OBH
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IS 101 dC 108
6 10 1H 2 Mo Pic en 1 1 0J

102 101M 6Nrprior4..104M
132 101K 88 104
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26 06H 47 NorFo g Si.. 07
106 9GW16 67MI' 86 00K 6NorfftWcn4i 04H
10 00M 13 04k
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6BrWkWBi... 02 0 Nsih ft Chtrol04
1 Brook DO Bt.. 11 8K 2 N Y.C1S L4i.l 00J
2 ChftOcnBi.,.118 1 NtlBM lit.. ..100

, I 1 118M 1 NWgold.o....ll4W
' aCbftOgnUMi. 04. 16NW:iH 108X

1 04H 1 .NT.Ok Wcnr.il07U
B j ' 3 044 IGUBft N4. ...103H

"I. ! 2C. BNB....106H I, fl.,.132
Bit i 70, BAQU.Ntil 10H 1 OroBLcn Bi.,1 1 2
B ! 10 110! lOOreHLIncA.. 80B f 16 ClItQTi... 116M 60r.8I. IncD.. 70HB I , 4C, C.OftBtL 6I'tKitl.l., 86I I gnl 04 20 Ten A PUn 2d.l00B I ICsaBoltt U0H 2PiWnlil.tr. 1)0 JiB I 6 110 228 lUelgnl 4... 1 10B' t i. 8CblcTer4 101 72 110KB" I 18 101X37 HON
B ! 1 101 651 11PH
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l $ 8 88 6 87X
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i & ? se U6H a 10It I eOCeaPaelst....! 01H 66 BoPioUt, wl. 86H; ;' B6 101H27 86
: iS 1 Col Bo 4s BO 78oPof Art lit. 113k

J R 2 80H 8 1 1 a iB' i ft 1 Col F Air...... 87 lOStLkbFgBs.lli
OCblOLftOCo 4 110J.B 5 lit 112 12StLSTVl.t,... B3
8 C Erie 1st.... 11 4k 6 02UB. aCofOscnBi.. 06M 6 03B f' 1 00 f&8tLBW3d.... 63H

' i , ' 3 06J 26 G4If f 3 00(4 27 54.H8 f 11 OtlklO 54
j 2 00k 1 64k

( L
i . fiOorGelstlno. 40k 22 fi4H

I 6 41k 6BtPftD4t 101
8 0b.lL.....100k 6 101k

r I Z lOUfi 30BinAftAPlit4 82
I 6 107 7 82kBt i ( S 107k 1 8C4OHt...l00

BJI l 1 Cb.IndftI.ei.117k 7BoIlwyfi. non f :7DKOcn 102k 3 110k
; I 1 ETHgnl6i.l02k 2 110k

2 Erprlorbdi... 03' 6 110
IXdlsXIofB .111 eBtllftTu 87
61fUntftPM6i 14BnTino 20

my g PUdiv 106M 6 26'
i 6 104X24 26k

Mi 10,. 104kl 1 Tol.PftW lit. 83aruntftPMSi.iosk1 2tc,i ft it u.,
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f 2 Pt Worth lit... 86 20 TO, I ft n, D
r 3 86k BOftI ei.,,.104

M'. ' 3 86 36UntoDPao 4i ,100k
'. ' 10O, H'gtBA 4 100,

I MP6 10234 100ki 20 Q Else deb Bi.. 120 1 0 Utih Ogt 4i... 88
. 10HkV4ki....l02k 6VMldgnU....114

U J 0 102k 4Wiblt H4'4
, 0 102M 0 114

11 x 41 1024 4Wtbub2d 00k
If' COHftTOlitBi 113 .18 Wt8h4fc....H4I. , 6 112kl0 114k

j 20 H.K WTlit.101 10 'ftliO lit.tr... 70tH. 2IrlIta,wL... 8ek 16 70kK t , 80 80 20 71
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W, lelal sales of rsllwsy boads (psrvslas), $8,SB,ooo
f SAJLBOAD AND OTHER SHADES.

B J Opm- - HQ- - Lew , Cloiinu ,
f i " t. til. Hid. Ailced.

II' 10AdmExll3kll3M U3klll 113
i I 187BABtftW 02 64 OIH 03J 84

j; i lOBOAmBtftl Wo.. 06k 07k 00k 07 07kf if 07B AmBB.161H 164It 161M 163'4 164If, ,i 4 leaOAmTln. 40 40H 40 40k 40H
, it aaOAmTp. 84H 84 84k 84 84kI I I llOOAmBM. Ilk 12 Ilk Ilk UHj! I '

400AmRMp 32 32 31k 31k 33if h SOOAArbp 38 30 30 30 30KIf it lBUBAmToblOOk 100 100k 105k 1061.I , if AmTp,141 143 141 141 14UI) 5 1 SOAm Ex.142 142k 142 140 143
! f ', 4B0Am0O. 36k 36k 36k .6H 35W

I? ; f lSBAaiCOp 01 01 01 01 C2
If I 1BB0A. TftB
II i t 16Mt18H 18k 18k 18HIf, v f :noo A.T ft
I , , BPep. 63k 66 63k 541. 66ft 400AUlt., 23k 23k 23 23 23kK ' 200 AM p.. 70k 78k 70k 70 70k1 1020AS U., 31 32k 31 32H 32klllBABUp 71 72JI 71 72M 73B y i 122BAncon- -

i dU' 68 584 68k 68k' 68'' IBlOAmBftlt 42 43 414 42 43
12VB Amaill

W Pf ... 84 87 84 804 87
' 40OBrun.w 10k 11 10k 10k Ilkaoofto,

lp . 70 70 70 70 70kk ll "k: a w 6m " "
E1't-JJ- ,"'" 76 70H 70k 76k 76k

Opt- - iligK-- Vn gletias
atXa. int. .(. uU Bid. Alkit,

eol2DkrtT.110k 113k 100M 112k 112M
200BkUnO140 140 140 140 142

R42r.CCTrao 01k OIK 60k 60k 60k
HMOnSi.. 64 64 63K 63k 64k
HOOC.ii To 08k 08k 08k 06k 08k

Kiu Conic. 43K 43ft 43k 43k 43k
4H0ChClV 14 14k 13)4 14 14k

124r,()OnI'Al 48k 62k 48k 61M 61?t
lluoChe.AO 26 26k 26 26k 26K

1223r,Cont'lT 61k 63k 61k 6BM 62k
1718 Con Tp H4 80 84'. 86k 86k

BOO C. 0.0
ARtL. 64k 64k 64k 64k 66k

100 C.C.C
MI, p. 00 00 00 06 00

lB00ChiNW161K 163k 161M 163 163k
flses en a y

right. . 6k 6k Mi 6H 6H
B4OC.IIftqi30k 131k 130k 131k 131k

18185 C,M ft
HtP ,122k 123k 122k 123k 123k

240C.lI&Bt
Pp .160k 160k 100k 100k 100M

MSSCIlttPllOk 111 110k UOH HOlt
82oOColFuel 44 40k 44 46k 40
1000 Col So.. 6k 5k 6k 6H 64

880 Col Bo

litpf. 45 46 46 44 45
110 Col bo

2dpf.. 174 18k 17M 17k 18
SSBOObTir. 18k 20 18k 10k 20
82B0ChT.rp 48k 614 4SH 61M 62

100 Col O ft
IUer. 2 2 2 2 2k

411 Col 11 V

ftTN.. 24k 24k 24k 23k 24
8DOCol.II V

ATNpf 57 68 67 60 67k
200 1' ft 110 10 10 10 10 10k

51ir.ConOil83k 100 183k 180k 187k
100 0. I ft I, Ok Ok Ok 0 10
lOOO.IALp 38 38 38 37 40
400DelftII117k 118 117kll0kll7k
M0D.L4W166 100k 106 100k 170
e2BDtIHl 23k 23k 23 23 23k

lBlODABOp 704 77H 76k 77H 77
410I)Mft F

D.... 16k 16 16k 16 17k
200 D. BSt

All p.. 12k 12k 12k 12k 13
200Erle . 12k 12k 12k 12k 12k
100E4TII 37H 37k 37M 37k 38k

17120FedSt.. 68 67k 60 67k 67M
86BFedBtp 78k 70k 78k 70k 70H
200FAPM 30 30 30 30 30k
lOOFAPMp 04 04 64 03k 66 k
r.7B (tin SK. 07 68 60k 68 08k
10001BBp.l07k 107k 107k 100k 108

1400GtKorpl8D 100 180 188 102
780 0nElecllO 110k 1104 116k 117
S0OHUCUflO7 107 lOOHlOOk

2810 1 Tipir. 40 47k 40 46k 47
TOOlPippt 80 80 80 80 81
200IUCent,114 114kll4 114kll6
107 1 Cent.. 12 12 12 12k 12k

BO I Cent p 44k 44k 44k 44k 46
200KC,Pftil Ok Ok Ok 04 10

26 Enlcx'r
Ice P 70k 70k 70M 70k

BOOI.EftW 16k 17 lO'i 10k 17
IBOLscl U.. 54 64 64 63k 64

lH80I,mi4.N 64k 66k 64k 04k 06k
106UO Man Cn 100k 1 1 Ok lOBHilOOk 1 10

SBManUh. 20 20 20 21 23
ROOMiCen. 14 14k 14 14k 14k

892BM8tBy226k 230 225k 228 220
lOOMIchO 113k 113k 1134113 116
CHS MWSEl

of Chip 50 60k 60 60 61
400 Ml fit I. 67k 68k 67k 68 60
876 M A Nil,

1'dpf. 03H 04k 03k 04 05
lOOOMnl'AO. 43k 44k 43k 43H 43M
700M.KATp 33U 33k 33k 334 33k
800 Mob AO 40k 40k 40' 40 41

20Mori-KlR3- 183k 183k 183 186
MnoN Stol. 50 61k 60 61 62
40UN'Stlpf 86k 86k. 86k 87 00
lOONtlLOil.

t r 4k 4k 4k 4k 4k
8740N i Cm

ilxhl. l' 2k Hi 2 2k
letoNJCntllOk 111 llUklll 111k
C07r,NVCeatl31k 133k 131" 132W 133

SouNtlLead 31 31k 31 31 31k
45r,NLdpU3 113 11 2k 11 24 112'i
Kir, Nor Am Ilk Ilk Ilk 11 114
3 00 N V Air

BrsVe.,100 170 100 105 173
276XYftNH212 212 212 200 214
100 NY. Oft

StI, lp 00 06 00 05 08
800 NY. Oft

Ml.ap 31 31 31 30 33
14Bn'tl ill.. 43k 43k 41k 42 42k
UONftW. 20 20 ID 10k IBM
BOON ft Wp 60H 07H 06k 07 074

MCONorTso 40k 60 40k 40k 40Ti
7B7NorPp 76k 76k 70"i 70k 70M
BOO Oft W. 24k 24k 24k 24k 24H
ell' Loril- -

lwd p. 117 117 117
B20PcMU 60 60k 60 50k 60k

UBOPBO. . 52 64 62 64 54k
688 PS C p. 80 80k 70k 80 804
610 l'.O.Ct

bt L. . 40 467i 40 46k 40k
BftBOPs It It. 127k 128k 127 128 128k

22N3.sreoOACl 14k 117k 11 4k 1 1 6J 117
4nReadlnB 104 10k 10k 10k 10M

r.146Ur.llp 63M 54k 63H 64 644
146ul!.12p 31k 32 31k 31k 32
r.nosi.SW. 13 13k 13-- . 13k 13
TOdSLSWp 31k 31k 31k 314 31k
4X0 Htand U

m ad- - l ok l ok 10 i6k 10
1100 Bland I)

A II P 05 06 01 04k 66
220006oPa. 30 32k 20k 32"t 32M

eoooRwy Ilk Ilk Ilk Ilk Ilk17B0Soliyp 60k 61k 60k 60Jt 61
248BILISF Ilk Ilk Ilk Ilk Ilk
BOO Ml. A3

K2dp. 374 37k 37 37 37k
lOOStmud'a

UftT. 8k 8k 8k 8k 0
806OTCA-I.- . 64k 67 64k 66k 00k
1426TviId all .. 07 OOJt 67 60k 70
3tB8dvnn201 206 201 206 210
COOTeil'aa 10k 10k 1 1) 10k 20

7780Urao. 42k 43k 42k 42k 43
87.10 Ul'acp. 76k 70k 75k 767i 70

:t2SVBEx. 40 40k 40 48 60r,ornep 32 32 32 31 33
Kill I'llAPp 82 83 82 Bl 824

6286 118 Rub 47 48 47 47k 4820nl!SRp.ll6 115 115 U4kll6kMB!' SI,. . Ok 6k Ok 6 6klluoUHLp. 00k 70k 00k 00k 70
680 Wabash 7J 7k 7k 7k 7k700Wbp. 21k 21k 21k 20k 21

BDWUTel 02 02k 01k OIH 01M
P30WAI.B 11 11 10k 10k 10k
800WC, tr. 1 1 1 t iH

Total talei, 450.063 aharei.
BOSTON CLOSINQ QUOTATIONS.

. lUd. IUi. Mli.
Una Alb. 267 268 CilftIIeo.825
BoiftMe 181 185 octola .. 00 01
ChlJiinoe.1404 148M Qnlncy M. 100 106ChlcJpf 130 Tam Mln .220Fltcbb'gpllO 118 lOldDom... 41k 42kMerEanth1200k 201 Butte.. . 00 01
Uo.tonH. 100 lOOk'BUOltt.. P201ilColony210 ;IlU0 2di. 71W End Re. 02k 03 Arcadian... 68 60Dora Coal. 53 63k Royal 64
AmBcUT..348 360 Khodel.l.. 10 Qk
Ens lel.. 03 08 Wblt.Knob 10kWrat'g'eR. 40 60 Utah 42k 43Bo. ft Mon.340 3 60 I

LATIBT LONDON QUOTATIONS.
A,chl,on 1 Sk'Noiibf rn Paelflo .. 60kAtehl.onpf 56H Northern Paclflcpf 70Canadian Paoiao. 1 01k Ontario ft We.t .. 6Cbapeaki A Oblo 25k Pennaylvanla 06kCentral raclflo. .. 40k Radlng jokDfniiriHO . 23k Reading I.tpf. ... 27kPinter AROpf . 78k Reading 2d pf iekEr'"n 13kiM.Paul 126kErie lit pf 35 Routh Railway .. 1'(
Illinois Central ...1 10k Kouth Hallway pf.. 61kKan.aiATeiai . 13 I nlon Paclflo 431,
Loiilivllle i Naih 00 L'nlon Taciflo pt .. 7714
New lork Central 136 ftabaiupf. PlNorfolk ft Wpf , U8V

raiLADELI'lllA CLOSINO QUOTATIONS.
Hid. AlUd mdf All,di

CamSt. . 18k 10 P M T. ft P 24k 24kC.OkQo 34 35 ,PhlUrrae. 07k 07kC.OAOp. 464 46 il'nionTrao 41k 42
Flel.CofA 10k 10k 'tin OI Co. 162 163
EBIIato 174 178 tt X V ft p. 8k 8kEbBatpf 174 178 Well I, Co. 60 61EIPT4.. 00k 100 WelaCcoin 14
I.ehVRR. 23 23., WeliCpf.. 7j
Uaraden . 17k 17k

CHICAGO CLOSING QUOTATION.
JIhI. uile.x.1 ;;,j, .,;,j.

Am Strwh 27 28k Sill Brew p 20 26
CanalftD 75k N fhbtRy.245 260CltyRway 300 loBl,', 02 05l)d Match. 14,0k 150k WCh BtByl23
UkeafL" ?3k 17r

OUTSIDB BKJUBJTIIS OLOSINO QUOTATIONS,

Did, Alktd. Bid. Atktd.
AlrPewer., 80 82 llntPow.r. 80 83
AOftFcom 24k 24HlntPumpo 28 20
ACftFpf, 06 06klntPnmpp 07 07k
Aroater'ma 30k 30k'Ken Dl c. 10 17
AiniOupf 02 03 JKenDUp., 66 68
Am.dbd.. 101k 10lk NtlOrsmo, 70k 80
AmalgCoplOO 1004lNtSall, c. 60 62
BeetB com, 36 37 Nat Bait, p. 72 73
BeetBpf. . 78k 70k,New KagT. Ok 11
BANYF. 40 42 NYKleoVeh
BANYFbdi 07 08 Tram .. 26 26k
II BOss . 2k 21. OtliElec.. 30 37
Col EleoO .OtbiEiepf. 88k 80k

1,1 II Co 20 21 PlantCom.126 140
EleeUoat.o 23 20 TueuUC. Ik 2
EleoBoat,p 46 4 8 ItepHteelo 10k 21
Eleo Veh 0. 1 1 0 111 iBepHteelp 00 01
Klecebp.l20 130 'RubberOo 20 204
KlecPueu. 2k 3 RubberOp. 78k 70k
llemington lkiyalllPp 00 UOk

04 C .. 20k 27 ,StandOT..488k 400
OeuEAut. 25 30 OiiBtCh... 26 20
ilav Com , 36 30 UnStCbp, 06 00
UavComp 07k Ofakl

Final sales comparo with those of yesterday
as follows:

MavlS. Utvlt. Man IS. Mail IS.
A.T ASF. 18k 1 8k Xat Lead p. 11 2k 112k
A.TftSFp 63k 64kNorthAm.. Ilk Ilk
AmSotOll. 35 36kNAWp... 00k 07k
AmBR.,161 164k N'we.tc ..162 163k
AmTob ...100 105k NorPaco.. 40k 40k
AmSMfg.. Ilk Ilk Norl'acp.. 70k 70k
Brook It T 100k 112k NY Cen ..132 133
Bait 10.. 00 70 S J Cen ..110 1 1 0'
Can So ... 53k 64 0AUe.it . 24k 24k
CanPac .. 08k 08k TeoO k 0 .1 14k 1 17
C.C.CiStl,. 54 644 PacMail... 60 6 Ok
CB4Q...130 131k,noi.k lal 110k 110k
Condas ..184k 188 iReadlng . . 10k 10k
CheilO .. 26 254Headltp. 63k 64k
ChicOtW. 13k 14kBtralc .122k 123k
D.LftW.106 1664 Bo Railway. Ilk Ilk
B.Ik Hud. 11 Ok 118 Bolt'yp... 60k 61
BkRO... 22k 23 ;stI.8W . 13k 13k
DkROp. 76k 77kStI.BWp. 30) 31k
0.nElec...ll6k llOk'TexPae . 10k 1D'
OtNorp. .187 100 iTennCftt. 65k 60k
III Cen . 114 1 14k!0nlnn Pao. 42k 42k
KanftTp. 33k 33kUPacp... 75k 75U
LouftNaih 04k 05 OB Rub,... 47k 47k
I.aoOa. ... 64 64 USRubp.116 116
Man Con.. 100 110 UBI, Ok Ok
MkBtL2p 04 04kUSLp . ODk 70
MoPao. ... 43k 43k Wabaab p. 21 21k
M.tSt By., 220k 228k WU lei . . 01k 01k
NatLead. . 31k 31k Wk I, E . 10k 10k

Government bonds easier. Tho 3s closed 4'
"P cent, lower bid Hallway anil otlwr bonds
strong. Tho feature wero Hocking Valley
4ts. Kansas and Terns '2ds, Hock iBlnnil gen-
eral 4s, Heading general 4s. San Antonio und
Aransas Pass 4s, Union l'aclllo 4s. Wisconsin

Ists, t. r : llaltlmoro nnd
Ohio. I'entrnl l'nclnp. Central of Oeorglii, Iron
Mountain and Ht. Louis Soiithwusti'rn Issuea.

Commercial price of bnr sIImt In Now York,
pi40. liar silver In London closed ntV!S3-ln-
Jlexloan Hiler dollars wi'rn (juoted at 4H'io.Kxports to Europe 638.000 ounces

Money on call 2',f3'4 Y cent. Tlmo money
Is quoted at i cent for fix months on
dividend stocks, 4 V cent for four months on
f:ood mixed securities, and 4 4fS5 cent, on

Industrials and half railroad securities.
Commercial paper is quoted at 34fe4 cent,
for bills receivable; acceptances nnd prime
slnglo names, HHfdH V cent.: other names.
4 4rtM) t per cent.

Sterling exchange was strong, with an ad-
vance in both postnd and actual rates.

scarcity of commercial bills and n mod-
erate Inquiry from remittors em the factors.
The April statement of tho foreign trade of thecountry bad a sentimental Inlluencn. Conti-
nental was firmer, but quiet. 1'osted rates
are. I.ong drafts. $4 nil; sight drafts, 14 8M.
Actual rates are Long hills. $4 MSiffiMXi U ;
sight drafts, $4.87ra4.8i', nnd cable transfers,
$4.i,.'i$4.8H: francs aro quoted at 5 203
0 lit", for long and 517ktilU'i for short:
relchsmarks. 04kriMk for long, and 05Vffl

3 for short: guilders. 40o40 for long
nnd 40TO40 3-- for short.

Domestic oxchnngo on Kew York: Boston
JOfn'li) cents discount Charleston lluylng.
Par: selling, S piemium. bavaunah lluylng,

: selling. 7."i cents premium. Now
Orleans Hank, $1 ptemluin: eommcrclal.l,'Jfi discount San Francisco Sight, 12 4' centspremium; telegraph. 15 cents premium, ht.Louis 10 cents discount. Chicago 2.r centspremium Cincinnati lletween banks, par;
over counter, 50 cents discount.

Lxports of general merchandise from theport of Now York for the week ending y

were valued nt 8,38!).281, against $11,042,811
In the preceding weok and Sll.:i82.10:i In thecorresponding week of last year: since Jan. 1.
$175,877.31)3. against 51HO.l3S.311 the corre-
sponding period of last venr.

Tho American Linseed Oil Company has de-
clared aillvhlendof IV V cent, on its proferred
stock, payable June 10.

Tho Diamond Match Company has declareda quarterly dividend of 2k cent., payable
June 24.

Tho Chicago. Milwaukee and Bt.Taul Rail-
way .Company reports gross earnings for thesecond week of May of (002,132, nn Increase
of 124,201 us compared with the correspond-
ing week last year.

The Missouri, Kansas and Texas Hallroadroports gross earnings for March of $Hnr.;iM.
an increase of 74.MSii as compared with thesame month of last year, nnd net 3237.277. nn
Incroase of $78,774 lor the nine months end-ing March 3. the cross earnings were 40,573,-05t- l,

n decrease of $HI2.Hl0 ns compared with
tho cnrespomllnc peiloU ot last vear. and not
$1.41 i,()i2. an lnereao of fi!.'!,(ll7. llxcilcharges were $2,.770.HH2. Isaving n surplus of
$H4tj.lMi. an Increase of $02.HM0.

The Chicago an.l West Michigan llallrn.vlreports gross earnings for March of $lH4.0,"ti,
nn Increase of J10.7.VJ as compared with thesame month of Inst year, und net $40,002. a
lieereasenf $ 12.5H2. I 01 tlio nine months end-ing Mitrcli .11 the gross earnings were $4IU --

.'!. nn increase of $73,0&iins compared withtlio corresponding period of last year, nnd notM013. an Increaso of $3.1 Rm
Tho Detroit. Grand Hnpids and Western

Hailroad reports cioss earnings for JInrcli of$130,11 1, nn Increase of $1 1.132 as compared
with the same month of last yoar.nndnot $30..004, a decrease nt JKI.fiOO. For the threemonths ending March 31 the gross earningswere $.W.711.an Increase of $2il.0'.U as com-pared with the corresponding rerlod of Instjear, and net $51,571, a decrease of $1,180,

The Del'iwaro and Hudson Company's leasodlines report for the quarter ended March 31 ;
New York and Canada.

1SW. I"?. Chanp.t,
Oronearnlnirs. iiie,.ii iihi.sud Inc ii&r.--
Oper. eipensa. 1112, IBs 142,4(13 Deo. io!ai)j

Net earning.. JB4.777 sas.im inn KiTsiI
Chaniei . . SH.814 i.iMj Deo. 3.217

I'eflrlt., .. 22.037 $r.l,OU8 Tec. iTo'oTlT
Alb4nv and hunquehntiua.

firo.i earnlniti .73.ii.'4 $1,kh ino $ni finsOper. eipenaoi r,04.l'54 K3i,7I4 Ino .'f.'aio
Net earnings ,4i)s.i70 f '14 1, 1142 Inn nii'7"s

Ch.uye 2II2.1S0 303,247 Bee. llo7
Net income $im.r,;o 3s,iio Ino. T77

'h'ltinKsilaerand Sarateca.
Oru eimlncs ir.02.012 r,ns,302 Dee.
Oper. eipen.ei .'ms.531 :is.i,24a Ino ir.jasj

Net earning.. $104,001 Pec. JsTioM
Charges . . . .'l7.4l'S H0I.H72 Dec. 7,474

Deficit . ... S1B3.4U7 17W,lllll inc riiToTH
Tlio Coney Island nnd Brooklyn RailroadCompany reports for tlio quarter ended March

' '
- m.non.

OrnM earning! t2.'4,4H7 :ir,,S32 Inc ss.tinsOpir, eipensn ir,:iM87 loil.r.'u Dec, 2,233
- Ino -Ketearnlngl. 70 1110 fW.772 Inc $10.S3SOther income. 3.2H1 305 ino 2.U77

Total Income 73,SM2 $0,077 Ino ti3Hi!;Tiled cnargen. . C5.701 63,72 Ino 1.H73
Net Income . $s,itti 1(1,149 Ino. $1,842
The United Btntes Huliher Company reports

for the year endod March 31 as follows:
'M- - IMS. CAanjH.

Inc. from oper.
nddlvldM..2,B10,231 11,411,394 Inc. 11.107.837Inc from com-

munion.... . 897,14(1 844,02,)Ico. 53,221

Tt'l lncome.$3,41rt,HS0 J2,2Bfl,322 Inc.jTieo08
Expen.es Hr.,t,7.1 Inc. 42n

Net earnV". 3.22rt.r.l3 2.o;o.7SO Inc.TjrS,7S
Dlv.pref. itock i,hs2.i)4o i.r.r.2,0401nc. spo.Cioo

Ilalincs ... 1, 144,473 Mn.710 'nc, 82t.73Depi'uAlo.se. H2.i,sii4 4'.m,u3I luo. 12v,v33
Snrpliii, t7l4,ilOii lR,77Ino. IBlitTftiio

Prtv urplu.. liis.ju H0.134 Ino. 1!77u
T't'laurplm. $S2.I,".22 Ios,3Inc. 714,ao

The siirpllliappli, able t) dividends nn the (nm.men etocl m 3 111 t cent . ai compared with uctnt for the j oar pre noiu.
The leeelptsof the ilovernmcnt y were:Customs. tHK,o.'4; internal revenue. $3.l,(,tf n! "".fHiMfK a tola! of $1,0. mi.Ihe ilisliiirsementM wero Sl.nio.ooo, anexcess of expenditures over receipts of S240 .

112s. '10 r.eeiKs or the ilscl year to date
,0,(!S,v4"':,1,,-:,M- ! l

poi'slvi.'i:;;."' nj'" over
The ofllelal count of tho cash In the Treasury

vosterday.showa:
Gnld coin and bullion. $281,4i)S,'l41 '"'Hilrer dollar, ft bullion. minis im .oJSiIh. UOtie . l.t,16i),t,S
Other lesi da- - '".oii.b.h

mand liabilities . . ll,0Sf,352 12,ls,7,is
Available rash balance "

Including gold resme.. 201,849,372 282,462,975
Money In London, 1 V cent. Hate of discountIn optn market for short ana threw months'

bills, 2 1.10ffl2k V cent, Paris advices quote
3 V cents at 102 francs 07k centimes. Ex-
change on London, 25 francs 20 centimes.

The "first and refunding" mortgage cold
bonds of tho Minneapolis and Ht. Louis Rail-
road Company are now ready for delivery nt
the Central Trust Company, Holders may

the bonds on surrendering Interim cer-
tificates beuring date of March 1, lfcWO.

The subscription lists for the $4,600,000 first
mortgage 0 V cent, gold bonds ot tho United
Btntes J lour Milling Company open
and close on May 10 or earlier.

Redmond, Kerr .t Co offer to Investors a
selection of high-grad- e railroad bonds, partic-
ulars or which are printed In an adjoining
column.

Tho sales of mining stocks at the New York
Consolidated Stock nnd Petroleum Exchange

y were ns follows:
Oven- - IhoK- - Zow

.Vime. mj7. tit. tit. itiff.
aooAllee 1,20 1.20 1.20 1.20
roo Argentina 30 .30 .30 .30
4H0CrlppleCr'kca. .11 .11 .11 .11
100 Father DeSmet .10 .10 .10 .10
400 Iron Silver. 00 .00 .00 .00
800Molll.Olb.on.. ,30 .30 .30 .30
lOOUierrsNevads.. .06 .06 .05 .OS

ltOoWork 22 .23 .22 .23
Tital ill.., 3,000 ibarst.

COJtSIEItCIAL.

TUEsnaT, May 10. Grain Wheat Bootwas
steady, Kales 80,000 bush, for export hero
and at tho outports. No. 1 northern Duluth to
arrive. rc. over July; No. 1 hard Duluth, 7?'e.
ovor; No, 1 northern New York. 4Kc, over.
Tho Northwestern receipts wero 220 cars,
against 180 last week and 800 last year:
Chicago 55 cars, against 07 last weok and 734
last year. Futures declined kc. to .o. on the
general list, but rnlllod nnd advanced Se, to
lc , with sales of l.OUo.OOO bush. Trices as
follow &:

l.alt
Opining. Utahtil. Lowttt. Cloting. Xiat.

May 77k "k 77k 7H4 771
July 75k 7 7BM 7llk 7f,k
Bept ,.,, 73k 74k 1k 74, 74k
Dec 74k 76k 74k 76k 76
Cat were steady on the spot. Bain, 84,000 bush.
No. 2 In elevator, 31.kc: do. delivered, 2ke.. No. 2
"bile, 8.rc: track und ungraded white, ,I4:iuim
track mlicd, 3H43Hc, No. 2 w bite clipped. U4kc.
Chhago received 400 cars and expects 1&0

Corn was firm en tbe spot. Hales 400,000
busb. for export here and at tne outports. Io. 2
to arrive, 6k7kc, over July in Chicago, llecelpti
at Chicago, 225 cars; estimate for 73
cars Future, decllni d Wc. on July, but rallied and
dosed unchanged to He. higher, with sales of 40,000
busb. Prlcca aa follows.

l.tit
Op'ning. lhghtit. Lowtlt. doling. JNiuW.

Mar . m 'I ak 3u .'mis 89
July 3k ask uek Hk askhept 3D 3l
Wheat declined early en easier cables, favorable
wtarht r, foreign selhug, and last but by no mean
leaht the ataguatlon In the speculation brought
abont by a certain element in tbe trade whuhby
Hntagoulzlng outsider whenever they attempted to
bull the market has killed the gouae that laid the
iruldi n egg. Liverpool declined kd. to kd, and
Paris ti centimes. In the entral West it was cloudy
or rainy, with the temperature 42 to 74 at 7 A. if.
In the houthwetit it was 4s to 72. Tiie foreign
crop eatlookls generally favorablu as lellected In
the weaker Kuronian markets. Mr. Barrett sold a
Utile. 1'orelgn houees wero more disposed to
bell than to )iu. 'lhey sold July unit Septelu-be- r

and bought somo May. Prime wwa that
urly spring w beat has made a uuud stand and is

gruMing rspldly. Twenty to 2. r cent, of tho ubeat
Is jet ti be siiwn in tho extreme Noithwist. Some
contend that there ha- been un Improviiuent in the
Kemral londltlon ot tho winter win at which Is left
standing, und tieiirt. lay strct.a on the promise of a
very large California crop. Tho bitsluten wni
dull nnd the seaboard it arances were small at 'Js4,-(11- 1

hush, Theavallabli supply In thli country eat
of tlio ltocLleaiUcteased 2.124.UOO bush,, but there
was an lucn ae In hurope of .i.uon.non, mallng an

In tho world's stocks of M7e.000 bush. IAter
011 the market wus braced up by n ports of damage br
InseLtsin lihlo. Kautai and Indiana. In tho North-
west. K o. It waa cloudy, with rain, while the temper-ature- ti

wer 32Mo 4tl . ltcpoita (.imtluue to be to- -

elvedof damaife to winter wheat. "Any Improve-
ment" uccordlug to Prime "Isoff-etb- y th(rtutof a
very rapid and tarh development of lus'-c-t life, and
this now threatens to cut unite a ttguro In the altua-Hu-

us aa the weather becomes dry and warm "
Charles Hmlth bought about 200,000 busb. July
early In tho day at 7oke., puts. Traders ar
short on recent report! of an tmprevenxut in tho
domestic crop outlook, but houses which aro in cloo
tone h with tho winter wheat belt think tho situation
is ninth worse than somo are inclined to believe.
N'orthwi stern receipts, too, weie only 229 cars,
sullnst siitiut )ar A sharp advaiuo in ht. Inula
alsohelpttl to 8trcligthi u the position here. May
wheat wua at a premium of 2f4C over July and for-
eign houses were buying It. as alreadv intimated.
Ibe Uull-il- strike couluiues, and this is a bull point
here though a bear point In Chicago. The Ilufialo
strike is tausing uu Increasing pri mlttm on Mav
here. Damage by Ileasianlilles and chinch baga and
fears that tlin winter wheat situation may really
prove to tie very bad far worse, ut any rate, th-i-

the bean have been willing to admit- - in
Ulna aouie operators to buy cautioiislr for an
advance. Ihe great trouble, however, is that there
is no outside interest in wheat. The weather foin-ra- .t

for thirty-si- hours it as follows: Illinois. In-
diana, MlKsourl. Wisconsin and Iowa, unsettle!

and Wednesday, cooler Wednesday. Michigan,
ruin and Wednesdar. warmer: North Dakota,
tain. alnut freezing South Dakota, lain,
continued cool; Nebraska, rain, Wednesday fair and
cooler; Kansas, local thunderstorms, northwest
winds, Colorado and Montana, cloud), cooler; Wy-
oming, fair, freting In northwest portion
Com diclliie.l slightly In the early business nn
easli r cables, Liv erprol falling kd. to kd. The Uuf-fal-

strike prevents anr relief of tho congestion at
CilcHgo. In all probability, too, ths acreage will lie
largely lncresscii On the other hand, consumption
everywhere U being etlmuiated by tho large sup-Plli-s

and low prices for several jears j at. W'tliln
thirty dne tho visible supply Is expoctid to be downlever) modi rato hguns. Farmers aro bliiy ana

sre likely to be comparatively small In theJudgment of lone who watch tho situation very
loely, and ninit of the corn being moved now isnlreadv for export. Later on price! movedupw.ird with wheat. The available supply In thisnuiitry decreased 8,647,1 no bush. The seaboardleviid 4nl. 1145 bush. Outs fluctuated with othergrain. There an only 4k! 000 bush, on the lakes

and ii37.oooon the canal, and after liberal arrivalsfor a few darn comparatively moderate receipts are
exp'i-ted-

. Ih available supply lncreusd 40:1.000bush.
Floril Steadv, wlthsiles of D.r.OO bbls IUcelptl

v.ere S.4W7 bbls. nnd I.:i-.i- l sacks, export! 42 bids,
and 2,71:0 aarks. winter in bids Superfine, 2 no
J2.40. No. 2 extra, 2.r.O'U2.CO; clears, f.'l.lr.'s)
$ 3 30. itralghti, $.1 403 ru. pat. nb, 8.,'.3.H).sjirlug in bbls. Clear-- ?2 nnnfa.io, straights.
r.i 4iM$:i.r.:--

,, patents, si ii:.aj3 wr,.
Cortov spot cotton here win unchanged, withab s of 403 bales for spinning. Middling uplands

against flkc. last year; New Orleans and(illf n 7 inc.. against IV Ihe Southern spot mar-
kets wero urn hanged. New Orleans sold 2,000 balesMemphis 1.500. ht. Louis 207 and Augusta 204 balls!
Tho movement to day was aa tolowst

.ml 7.at
WrtJ.. Ytar.rnrt'rceeipte 11,0.57 13,384 7,208

New Orleans estimate to-

morrow l,0o 8,411 1,278Augusta 2 H 21Memphis 877 l.ltdl 3
St. Louis 81U SOU 1ICincinnati 747 1113 242
Iloustoi Hid l.'.'ir, (iii
Memphis shipped 1.018 bales. Augusta none.
St Louis 2.20M, Cincinnati 1.2ir, and Houston a 332.
Port riiortswcre 1 1.1170 bales. New Orleans ad-
vanced 2 points. Tho Signal Service predicted
1 artly cloudy and cooler wi ather for Oklahoma, In-
dian fcrrltory, Arkan.as and Tenm ssee, and fair forthe balance of the cotton belt. Future, here ad-
vanced 2 to 3 points, but reacted slightly, closing
steady at a net rise of 1 to 2 points. Prices as follow.

Ihah'il. I.owii. rttnng.
May r. k.i r. no r. h",.', hiJune r. - r. Hi 8 mar. srJuly r. mu r hi r, H7'3 hh
August 8 mi r. H7 r. N!t'4n 00
Hepp lllber b 85 r, 81 5.86(5,5 811(btoler aim r. 8H r. Knur, iuNovernhfr... 5 BO r. H7 5 80'', !oDecember r, 1.4 5 i r. H8M PAJanuary 5 bs 5 or, 5 H7'r. imI.ilnury n . r, us 11 nO'tn m
llsrcll 1101 6 01 II 04'4H liftApril .... 0 07ril 01)
Citton pnoei sd v aneail slightly, owing to an indispo-
sition to rll, somoiovrrlmr, a little Wall streit hav-ing, some buying of next crop months by n

(ienuaii liou.eii and a bttti.r fesllug in Wallstreet, nil or which onset theeffeitanf (Inn weatherSouthern selling and llbtral receipts. Liverpool ofLite baa been filling new crop di liveries, nresuma-al-l- jaiinst pun bases across the water. Ilverpool
has also bonght summer months to a small extent.The epeculatlon his dwlmllid to very small

The weakly Oovernmeut report was bull-ish, stating "In tbe Carolinai and (leorgl! theweek has been favorable tor cotton, but In the cen-
tral portion of the cotton belt the crop has suf-fered from Insects, and In the southern portion ofMississippi and Louisiana from drought. Poorstands are reported from Missouri and Arkansas,Planting continues in northwest Texas, where somareplanting will be neceasltated on account of heavy
ralus. which have alio delaved piautlng in Oklaho-ma Tho bulk of the crop In Texan, however, is unto good stands, is well cultivated, and Is growlucrapidly In the loutb p irtlon. but is badly In grass intheientraland north portb svs. 'there was a slight
ri action toward tho close on local and Southernlbiuldatlon. Clinton, Ijv "Cotton will not aver-ag- o

half a Hand." Jackson, Mls." Cottonseedrotting in the ground," ClarksTilie, Tex -- "Toomuch rain" Home, tla . Jiay II -- "Weather pa.ttwo weeks warm and rliar. Plautini approaJbei
completion, and with continuance of present weath-er lor another woek will be finished. Btandaonlyfiirlj giodihisj-.ar- . Owing to absence of rainhas been very alow. Wagon receipt lljhts. iarinira are busy in tho fields. Should wiather
I roh bit fsiin work it is very likely thai remnant ofUU. Idcmpwill be sjieedllv marketed "

Cnuyr-IU- o on the spot was steady at (ike. forN. . ,. Sab-ao- f 2,ooiibissKivanlllaand 1,400 Maia-raib-

Iu urea weie dull and nm hanged, nosal-- s.

llairo and Ilauiburg were mu hanged. Americanwaiehoiisedeltvenes,4r..804bags Itlo waasteadj and
"J'l'.'Si'r"'- - r""'" f"r two d.ys, 11,000. stockixchange.7 ln;i2.1., n advance ofhanto was uulet ami nnchsnged. receipts for threedors, 8.UII0 i.t., k. aiH.ooo. 1'utiiiH c ffoepriieishow.d nn 1 hang to daj 'lho market was.tigiiant. there being In fact no salesBathing Himulating In the cables, though fortleh
continued "Sht Ui ,h" ""tvU " 1Uo "d

pRiviioe llard wai Heady; Western. 1.1.85: con.tinenulr. fined, 5 55. Pork was eaakr at $8 254" .Meats wero Heady, hluuac: do. shoulders. 4kC44kc; do, belli,,' B'5'.cTallow 4k. Dres,ed h .gs, 6 HI 5V .
' lliiUeJilt reanierv, lu, , .1 ..nr,t,

SJI'' eViV"' ,8'1". d. lirus. 18,- - Chee7e
SI.' ,.laU "" Isrge. eolored or white, choice.hp"!?' and Westernl.lkaur. Chicago. May Jil- .- 'Provlslonn were
js;?iil?.'rfi?1?oo5.,?.UUT' "" Tt

Bcaaa-W- w wsa nim at He, bid for test sal

4ke. for BP te.t. Beflned waa mors actire and firm.
Ceicioo, May 18. The.ewcre prices:

aif
irel Opining. Ihgluit .eiwit. Ctmng. Aipkt.

May .. flUk 70 flUk J" JV,H
July 70k 71k 711 71k 70
Hept,. ., link 7o enk 7uk o.

Doc. ... 70k 71 70k
May"".. B2k 82 82k 82k 2k
July a.'ik aak nsl aitj 8Jk
Bept 83k S)2 33k IHk 3k
May. 2dk 2llI 28k 2"k 28
July 23k 231 23'x 23k 2Sk
Bept 20)J 21 20k 20k 20l

.tird1
July. ..Kio 5.10 r..o. r,.ok 8o7k
Beit. ... 5.22k 8 22k S.17k ".20 6.22k
July..' .. 4.72k 4.72k 4.'l7k 4 7k 4.70
Bept .... 4.85 4 UO 4.81) S2i 4.85

'ork-
July. .. tB 40 19 40 18.30 8.80 $8.40
Bept 8.57k BCTk H.45 8.47k b.OJ

onira mauxfts.
Gum- - High- - .eie- - Cei- - Litlt

fThtat: inff. tit. tit. tng. IfigM.
Mlnneapolli.Jnly ..! 70' "".k fl"'

Hept MH esk (I7k ., 7k
Duluth lull. .71'. 72t 71k 72k 71k

Sept.. imk 7oi. iwk
Tolede May .. 7B4 74k 73k 74k 73J4

July.. 72k 7!lk 72k 7k 72
Detroit July.. 73k 7.1k 78 78k 73
BULouii.... July... 70k 71M 7ok .. 70J

Bept. .71 71k 70k 70k

1,1 vo block Market.
NxwYonx, Tuesday, May Id. Receipts of beevei

were 1.0OJ head, all for ilaugbterere. No trading.
Feeling Heady. Dreed beef alow at la.t prevloui
liiotations. Cable! unchanged. Exporla

(100 beeves, 1.10H iheep, and 4,448 quarters of beeft
to morrow, 4,4112 quarters of beef.

Receipts of calves, 8 head. No trading of impor-
tance The feeling waa tlrm City dressed veals
flrin at KvdO'tc. Y a.

Heeelpts of shtep and iambs were 923 head, and
making, with the stock held over yesterday, nearly
7 to bo sold. There wa. a very uulft trade;
sheep were u ttaetlou lower; prime lamba nonil
nally steady; common and medium do.wtuk; spring
limos tiiiotably unchanged. Tour cars of slock
lulu held over No sales of wooled stock (lood to
prime clipped iheep sold at r..2U'45.3r. V ion 16.;
acarof Southern lambs at S8.60. Dressed mutton,
bit 100. V .: dressed lambs, 100412c; citydre.eed
spring lambs, f3r4$7 V carcass.

lleieipt.of hogs wire 2.4P0 head, Including (carl-
oad of Western hogs for the market. (Juoted stravly
at $4.20taVS4.80 loo lb. for fair to prime hogs.

financial.

Wisconsin Central Reorganization.

TO UOLDEIIS OF

WISCONSIN CENTRAL COMPANY
Income llniidi.
Preferred btock.rommnn Stock.

CKKTIK1CATKS OF UKrOSIT of Old
Colony Trunt Company nff J.onton,

nnld Income llnndn Prefer-
red Htork. mid Cnuitnnii Stork.

CKItTIFIC'ATlX OI" DKPOSIT of United
Ntntei Trnot Compnny of New Vork,

sntd Income HimicIp.
CKUTIFICATKSOF Ii:POSITof Old Colony

Trtut 'oiiiiiiiy nt Ilotton, reprenentlnff
ITnlted Stnted lrimt ( oiiipany Ceitlflrnten
for unld Inoome ilonrttt.

Tho PUn for tho lUoranlzMion of the Winconnln
Central Mjtmpreiiareil in pursuance uf tho Bond
holders AtfreeniPiit uf Jaimarr 2&, lfi(5. and tha
formal I1an adojited January 14, Ism), having boen
approved by tho holders of tlio above denrribed

of deionlt of both the United
Htateii 'J runt Company and the Old Colour Trust
Company, and hawing lWu declared opcratha by
th ltpnrL'anl7ftilon Mnnaer

IIOLDHRS OK tho abon-nam- ed honda. atnckt,
nnd certlllciitcfi nre liereliv NOIIl'lUln

That tn order to participate In the benentof atd
proposed icoruantration, thv tire re'iiilred to

the HiniiM with ho T'MTKIi B1ATE8 TItt6T
t'OMPANYof !few York or the OLD COLONY '1 HINT
COMPANY of lloiton O.N Oil Hi:rOHK .ll'NKa, 1K1(1. and that at the tlmo of said deposit they
nrfl required to pay tlin Mmt liiHtnllnient uf
twenty-fiv- e percent, of amounti payable by them
rHpectirelr, an prnv idod In the Plan to wltt

On account of Income Honda, 150 00 for each
fl.ooo bond or certificate therefor deposited;

On account of Preferred Mock, $G.OO for each
aharo or certificate therefordcponited:

On account of Common Stock. $2,60 for each
hare or certificate therefor depoilled.
The Cfrtifitaten of IHpusIt of each of above-name-

Trust Companlen no doionlted under the Plan will
be returned after belnK stamped as accenting to tho
Plan and first Inotallntent paid.

Depositor! of Income Dnnds will receive Certifl-rate- s

of Depoalt of the UNITED 8TATIZ9 TRCHT
COMPANY under the Doudholders' Agreement of
January 2fi, 1HI1, deponitora of Preferred and Com-
mon Stock will receive CertlfleaUi of Deposit of the
OLD COLONY THU8T COMPANY under the Security
Holders' Agreement of January 12, 18l, ui h cer-
tificates of each Trust (Company belne stamped as
aaaentluc to the Plan and first lnntallment paid.

i.i:oiun: coppi:ll,
Chairman of lteorcanlzatlun Committee.

JOSKPII S DALE, Secretory.
24 Exchano Place, ew York.

Maltland. Coppell k Co., 24 Exchange Place, K, T,
Drown Hiothera A Co.. nit Wall St , New York.
Edward Sweet k Co , art Broad St., New York.

KEOltOANUATlON MANAUERti.
Kew York, Hay 13, 1HDU.

WISCONSIN CENTRAL
KI'.OIIGAM.ATION.

The plan for tbe reorganization of the Wisconsin
Central system, lilted April 10th, J Hon, has b.eu(leilareil operative br tbe reorganization managers,
anil copies ran bo hail on application to the United
htates Trust Company of Sew York or tho Old
Colonr Trust Company of Boston, or to either of tho
uiuler.igued.

lloldera of Wisconsin Central Company First
Mortgago lionet., nt lseonlli Central Itailri.td
Compaiij Common btook.of l'acknaukee & Moutello
It It. Co. Common Block, of Minnesota, St. Croli ft
HUoimsItill It. Co I'irst Mortgage llnnds. bt. 1'aul
H per lent Ti rinlnal Morti:ae Noten, 8 percent.
IMircliase Monty Mortgage Nntes, of is(Onsin
Minnesota It. 11 Co First Mortgage lionils. of Chip-I'lw- a

Kails tc "Western UallnnyCo First Mortgage
lionils, arntbobbrsof Ceititl.'atesof liepoKlt orTrus
tern' tVrtiflcatea of lunitbial Interi streiireseuting
any of thl said sicuritie. aro roiiuestid to itejiOhlt
tlie same itb Cnlted States Trust Coiupan of New
lork or theold Colony Tnist Company of lloiton,
under thesabl plan on orbefoie.Ttiue :td, I8&M. Cer
tit)catrsc)f deposit will tegiieu on receipt of sueh
se until s.

Holders of Certiorates of Deposit of 1'lllled Rtates
Tnut Cmnpanyof NewVork. lepresentlng Wisconsin
Central Cnmpaiiy First llonds, aro not

at present to ilepusit thoir Certltiiates,
Ibddern of ic..nlii Central ( o. anil Wisconsinc, ntral ltjiilrnad C i Joint and Secral Improvement

llonds, Wisconsin Central Hallroad Company I'irst
Kerb's Honda, (jerend rnrlesijl, lids: IVnokee Itallroail
C imiiiny First Mortgage llond Chicago, Wlstonln
and Minnesota It. It. Co. First Mortnave liondi.

llonds, ImproMinent Noies, l'refirred stock.Common Htoik Milnaukeo and l.ako Wnnohago B.
It. Co. First Mortgage llonds, Manltowno Division
First Mortgage llonds, Manitowoc Division Scrip,
Manituwni' Terminal Mortgago Notes, Income
llonds, Flnt 1'referr.d btock, Second Pref.rred
btuck.aud Central Car Co. Htockj or Certificates ofDeposit or IrustFoa' Certificates of llenetlclal In.
teieit representing laid securities will, upon trans
ferand delivery of tbe to the United State!Trust Company of New Vork or the old Colony
Trust Company of lloston, on or hefore Juno ad,
181111, rciene in rash tho amount! respettlvely pro-
vided in the said plan.

Kew York, May la, 10I.
tiKontiK coppnix,

Chairman of lleorganlratlon Commute,..
JOSEPn S DAM'.. Secretarr.

24 r.xehange Place. New York,
Maitland, Ooppell X Co . 14 Eichanir. Plaae, X T.Ilronn Ilrothcrs i-- Co.. 5'1 Wall Mt., New York.
Edward Sweet k Co., .1 Broa I ht New York.

Keorganlzatlon Managers.

to TiJr7"iioirnF:n3op the
STOCKS AM) HONDH

OF THE

Kansas City, Pittsburg & Gulf R. R. Co.
rurther deposit! of stock and bonds abov, named

will bo receded by Tbe Mereantil. Trust Company
of the City of Now York until further notice, under
an agreement, copies of which may be obtained at
the office of the Trust Company,

beruritles may be withdrawn by non assenting
depositor! if the Plan of Ileadjnstment shall not
prove to be satisfactory to them.

An amount equal to tha lntereit maturing April
1st, mim, will be advanced to depositing

The Committee Is of the opinion that no Intelli-
gent Plan of Iteadjnatment can be formulated until
a phyaical eiamlnatlon, showing tha needs of the
property, and an eiamlnatlon of the account! shall
have been completed. The remit of such examina-
tions will form a proper baali fori, plan. Until the
recent changes In th penonnel of this Committee
and Ilecelverihip, latlafwtorr arrangementa could
not be made ror such examinations. At the request
of and In conjunction with tho repreientatlvei of
the Amsterdam bondholder!, expert accountant,
havo been appointed to examine th. books and

and an expert hai also been appointed for
the physical examination. The plan will be formu-
lated as soon ai the.. .lamination, .hill hava been
completed.

Negotiable reoelpti will he issued by The Mer-
cantile Trust Company, and application for their
listing on thu New York Btock Exchange will b.
made lu due course,

r.KXST TIIAl.MANN.
i.ouis riiviiKnALn.
K. II. IIAKKIMAN.
.i. i.ovni:it wi'i.cn,
.1,1 Ml'.-- , NTII.I.MAN.
(,i:oit(ii: roi'i'uu,w. i.. m:i.i..
w. i:. c.un.

W. C. Ol'I.I.lVEn. Coun.el.
A1;V1N W. KflECIiSocroiiry. 120 Ilroidway.

WANTED:
Atlantic and Pacific (Western Division)

Incomes Certificates and Bonds.

POST cto Jv2LMjQL.GrC3rm
31111s lliillclliiK.

WJRTeD-D- mI room In Wall it. or rloae TlcltT-offlc-

adrc" C"K11E8P0ND1CNT. bo 106

eonnnBU - ..-- -...ii,,

Subscriptions to

S4,500,000
First Mortgage Six Per Cent. Gold Bonds

OF THIS 1

United State Flour Milling Co. J
anoorpornted under the lani of the Btnt. of New Jera.y.) jl

PRICE 102. AND INTEREST, 1
nniNo nAiiANcr. of an issue of 7,boo,ooo honds, of xTmon s.ooo.oqcj M

HAVE nr.EN TAKEN 1IY THE VENDORS AND AT PRIVATE SUDSCBIPTION. ff

OITIOERSi jH

PRESIDENT OEO. CRIJAN, JR. ffj
JACOII AMOS. W

T

TREASURER TIIOS. A. MoINTTRB. rA

SECRETARY AND ASST. TREASURER JOS. A. KNOX. M

DIRECTORSi I
Wm. A. Nah. Prrit. Corn Exclinniio Unnk, Xew York. .

Turner A. llcall, 1'reat. Proilucr Exchange Truit Co., New Yoflc.
Eugene Junea. Prrit. Hickrr-,Ionrs-Jewc- Il .'Milling Co., New York. M

Clinton Morrison, Preit. Mlnnenpolla Flour Mnnufnoturina: Co., BllnneapolU.
Jolin A. Sulbley of Dean Shlbley, New York nnd Providence, R. I. I
Win. Dick, Director American Sugar Itellnlng Co., New York. I
Samuel Taylor, Jr., of Jlrlntyre Wardwell, New York. I
Fred J. Mlddlebrook of llowera St Sand., New York. J,
C. Oerhnrd Moller, Vlce-Prei- t. Hecker-Jone.-.lewe- ll Mllllnc Co. Tr)
Tho.. A. Mclntyre of Mclntyre Wnrxlwell, New Y'ork. J

tieorgo Crban. Jr., Preit. Urlinn .llllllng Co. Preit. nuffklo Loin t Trust Co.
Jacob Amos, Empire State .Mill., Syracuie, X. Y.
Joieph V. Clark, New Jersey Title Ouai antes & Tru.t Co., Jeney City.
Chart. M. Warner, Pre.t. United State. Sugar ReOntntT Co., Syraoni., K.Y.
Georgo H. Southard, Preit. Franklin Trait Co., New York.

TRUSTEE l CENTRA!. TRUST COMPANY, NEW YORK.
TRANSFER AOENTi PRODUCE EXCHANGE TRUST COMPANY. HEW YORK.

REGISTRARl STATE TRUST COMPANY, NEW YORK.
COUNSEL! ROWERS & SANDS, NEW YORK.

AUDITORS I YAtDEN, WALKER ft CO., NEW YORK.

PROPERTY. Ii
The Tnlted Btatei Flour Milling Company hai acquired the following and mocMiful Floni fl

Mills, with all their Elevator!, Plant., Propertlei, Brands, Trade-Mark- lluilniiiei and Oood-WIl- l, tuui ,J
Decker Co.'l Itussell At Miller Milling Co. S

1. Hocker Mill. 12. Orand ltepubllo Mill, West Bup.rlor.WU. il
2. Jones Mill. HiwYork. Freeman Milling Co. 3
I). Jew ell Mill. 18. West Superior, Wli. a
4. Htaten Island Mill. J Mlnkota Milling Co. H

Empire Stat. Mills (Jacob imoi). 14. Mlnkota. Dululh, Minn. ft
r Syracuse (N. Y.) MUL Duluth Imperial Mill Co.
8. llaldwlnsvllle iJJ. Y.) Mill. IB. Imperial Mill. Duluth. Minn.

Urban Milling Co., Bmialo.tN. Y. Duluth Holler Mill. H
7. Urban Mill. 10. Kraus Mill. Milwaukee, Wis. a

Daisy Roller Mill Co . Milwaukee, Wla. Minneapolis Flour Mnfg. Co.. Ulnn.apoUi, Minn. 5
5. Daisy Mill, MllwaSiVee, Wis. 17. Excelsior Mill.
V. I.ako Superior Mill, Huperior, Wl. 18. Standard Mill. '

Anchor Mill Oompauv. 19. St. Anthony Mill.
10. Anchor Mill. Superior, WU. Union Mill property uied aa Warehouse. '

Wm. Llstman Milling Co. i
1 1. Llstman Mill, Superior, Wis.

The aggregate capacity of the flonr mills Ii 30.000 barr.1. per day. ana their itorag I

and elevator capacity 3,372,000 bushels, and they manufacture flour, which ar. not only I

established and protected by their brand, and trade-mark- s here, but also In ths market! ot Ore at Britain, m
Continent of Europe, Africa, West Indies, Central and South America, and other countries,

The spring wheat flour milling business Is one of the raoit mbstantial and permanent Industrie! In th. a
United States, and these mills are equipped with th. most modern machinery, apparatu. and Improve- - W,
ment, and a! now amalgamated can produce flour at the lowest possible cost and deliver th. .am. In tha '
domestic and foreign market, at a profit In competition with any mills In tha world.

Real Eatnte of the nineteen mills, tog-ethe-r with tbe machinery, water and
itenm power, docks, warehouse, nnd elevator., a. appralied by Mr. W. D.
Gray, Milling Engineer of Milwaukee, Wli Is 010,000,000

Personal property, brand., trade-mar- and good-wi- ll connected with th
mill. -- .... 4.SS0.000

Caih worklns capital .... ............ ........ .... ....... 1,260,000

816,000,000
To acquire the foregoing property and to provide caih worklae

caultnl of 911,250,000 there have been U.nedl
First mortence O per oent. gold bond. -- ..- 87,800,000 if
O per cent, cumulntlve preferred stock.. ....... ..... 5,000,000 IN

Common itock .... .. 3,600,000 810,000,000 7
. V

In addition to the above securities, $7,r,oo,000 bond.. 7.noo,000 preferred itock, and $9,000,000 (f
common stock are held unissued in the treasury of the company, and can only be luaed forth, ao i
quUltlon of other securities and property, real and personal, and to provide additional working
capital, provided, however, that not mors than $1,600,000 of .aid reserved bonds can b. used for worklns a
capital. IS

The great profit arising from ths consolidation of the., plants, which are equipped to grind and ban
die automatically orer 17fS,0OO buih.liof whiat dally, la In effecting .conomlss in buying wh.at, la
msnufacturlng and selling ths product, and in the command of low rail and ocean freight rate, on th.
entire output, which at full capacity amount! to over 400 CAR-LOAD- S PER DAY of Incoming and
outgoing freight.

Ths mill! at Dnluth, Superior, We.t Superior, and Milwaukee have a .pedal advantage of low rate,
of freight by water to all ths Inland laks cltlea, Buffalo, and ths East, and ths mills of New York
City have special facilities for supplying ths local, ths seaboard, and ths export trad, with their sntlr
output.

Ths Lake Superior, Anchor, Llstman, Qrand Republic, and Freeman Mills ar built for doubl. th. i
present capacity, and at a moderate coat 10,000 barrels dally ran be added to their present output.

In addition to this vast produotlon of flour, ths specialties In cereals, like the
Milling Company's Oatmeal, Buckwheat, and Flour Foods, are meeting with Increased dally
demand from the trade everywhere. 9'THE $7,r,00,000 BONDS 1R3PED AltF, PAR VALnt OF $1,0011 EACH. PAYABLE X GOLD IN
40 YFAB8, REDEEMABLE AFTER 10 YEARS AT 110 AND INTEREST, I1EARINO o IER CENT. INTER-
EST. PA ABLE MAY AND NOVEMBER. THEY ARE HECdlED BY FIRST MORTOAOE ON ALL T1T.H

PROPERTIES, EXCEPTIKd THE HFOKF.R-.IONE- JEWELL MILLINO CO.
WHERE THEY ARE SECURED BY THE DEPOSIT OF PO PER CENT OF ITS CAPITAL STOCK, AND
BONDS OF THE UNITED BTA11.8 FLOI'R MILLINO COMPANY EQUAL IN AMOUNT TO TTJE

BONDS OF THE IIECKER MILLINO COMPANY nT. BEEN DEPOSITED
WITH THE TRUSTEE TO RETIRE SLCII OUTSTANDING BONDS, A LARGE PORTION OF W1U0H HAVH
ALREADY BEEN EXCHANGED.

EARNINGS.
Th. above mill! as combined nnder one head and running to their full capacity have an annual grind

of over 60,000.000 bushels, and ths aggregate savings have been carefully estimated to bs on. ont per 1
bushel, or equal to H cents per barrel, amounting to $00,000 par annum without Increasing the price
of flour to ths consumer. iO

K.w York, May a. 1889.
Thomai A. Mclntyre, Eiq.. Bl

Now York City. 1
Dear Bin T

We havs made an examination of the book.) aad accounts of ths various Flour Milling Companies' Icomposing the United States Flour Milling Company, for ths periods for wnleh thsy havs been operated
nnder their separate managements, and w. hereby certify that, aftsr charging all manufacturing and V
trading expenses, together with maintenance and repairs to plants, o., and all expenses ptaialn ts) 'i
tbe business, we find the aggregate average annual net profit to be 8022,873,30. ta

The detailed figures showing the above result! ws snclois.
Your, very truly, i

YALDEN. WALKEB & COMPANY. i
Net earnings per annnm of all the mill, mentioned above, aa certified fj

by the accountant! 802S.873.8O if
Add one-ha- lt the estimated annual .avlne. ot 8800,000... .. 2SO.0O0.00 if

81,172,873.80
a per cent. Interest on 87,600.000 Tlondi . 4S0.0O0
O per rent, dividends on 85,000,000 Preferred Stook 300,000 J
7 per cent, dividend, on 83,600,000 Common Stock. .... ..J8a,OO0 008.000.00 fl

Nrt.urpliii 8177.873.30 t'
AI'PI.ICATIOKS TO LIST THESB B05D8 WILL DE MADE TO THE NEW YORK STOCK EX. VI

CHANllE. R

Tin: forms or the trust bkbd and of Tne bonds nAvu been rx-- i
AMINED AND APPROVED MY .MESSRS. DUNBAR ft RACKEMAHN, AS COCK 'SEL, ROSTON, MASS.

Subsrrliition. nre Invited to the above mentioned 84,000,000 bonds at 102K per (i
cent, nnd nrcrued interest from Mar lst payable 10 per oent. on application, and '
02K per cent, and lntereit on allotment, to be made within ten days from close ofthe subscription nooks. ;

A temporary receipt will be lsued, and npon payment of the 2M per cnt and Interest, a negotl.hl. j
receipt will be limed by the PRODUCE E7.CIIANOE TRUST COMPANY, .ichangeable for ths bonds whenready for delli ery. A failure to make payment! when due as aforesaid will forfeit the previous payment, t

Ths right ii reisrvsd to reject or reduce any eubioription, and to maks allotments of less than th. t
amounts ippUed for. Tho right ii alio reserved to close the subscription! without previous notloe. If th. !

whole amount applied for by any applicant b. not allotted, the .urplus amount paid on application will bs tapplied on the amount due on the allotment. ,y
Applications must bs made on the forms providsd, and be accompanied by a deposit of 10 per oent,Checks for ths 10 per cent, payment should bs drawn to tha ordsr of ths Trust Company, Bank or Banksr 1

receh Ing the subscription!. J
THE HUHSCRIPTION LISTS WILL DE OPENED SIMULTANEOUSLY AT 10 O'CLOCK iA. M. ON WEDNESDAY, MAY 17TH, 1800, AND CLOSE AT 3 O'CLOCK ON FRIDAY. lTMAY 10. OR EARLIER, AT THE OFFICES OF V

PRODUCE EXCHANGE TRUST COMPANY .... New York
McINTYRE & WARDWELL New York I
INTERNATIONAL TRUST COMPANY Boston
DEAN & SMBLEY. Bankers .... New York and Providenco i.

Golley & Company,

BANKERS,
CO ZP;S0?Won .! KBW VORK-Blilr-

o

street. 7 Wall Street.
PROVHIKXCK, 40 Wesltiilnsler Street.

ZING LEAD.
Monthly Dividend geaurlUe.

iiankino noisi3 '

HAIGHT&FREtSE
M:w OltK, 68 BROADWAY.

Boiton, .' Hute St. Phils . S. V, Cor. 4tb k Walnut
J..OSM:C '"'l V PRIVATE WIRES

ALLTlIk.IM'llltMAllONNKhDKDtodeallntelll.
gently and profitably in Htocki, Bonds, drain and
tr!,."!V.1..!.'.,u .':". obtained from our "4110 PAull
bh I Ml 1 MANUAL ' Contains sarnlugs, divi-dend and pricufiir In to .Ho tarsISSUED ultAIW AND MAILED FREE.Orden eircutnl In HTOCKS. B11M11, URAIN. COT-TO-

on the .New York. Philadelphia, u. ston and .Iilragu Eirhanges for ra.h or on margin of 3 to J i!per iint Oiuimiesiim 1 in II
Itrsn.-- Oftlie 11,1s Hroadwry. V v., nearSHthet. ?Dally btock, Oraln. Lolton LETTER free on request.

CtlPl'ER, GOLD AND SILVER MINK '
for rale In Colorado, near I'usbloj will pay for itself
in one year; i ery rich, particular! from J. E, boa
140 Bon uptown offloi, 1HB Bra4way,

1

'


